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Rhinos & Flies



Introduction



Recap



Recap

A  C O N SE RVAT I V E  B W B  S T R AT E GY RU N  O N  P RO F E SS IO NA L  M E T R I CS



A changing 

market 

environment



Rapid changes in volatility regimes



SPX versus VIX

Mean reversion means that either SPX or VIX has to give, sometimes abruptly.



Changes in Interest Rates



Reading the 

market



MARKET ANALYSIS: CHARTING

One Hour SPX snapshot 

taken over the weekend

* GOOG, AAPL, MSFT, META, AMZN – TSLA



MARKET READING: ROUTINE

SPX snapshot taken over the weekend



GEX & VEX



0DTE ACTIVITY (1)

Gamma snapshot taken over the weekend



0DTE ACTIVITY (2)

G A M M A  S N A P SH OT TA K E N M O N DAY  3 1 ST



Adapting to 

lower Volatility



Lower Volatility = Higher Risk.



What hasn’t changed.
From the last “An Evolving Rhino” Presentation 



What has changed.

M O R E  F L E X I B I L I TY S E P  R H I N O  W I T H  A  C A L L  D I AG O N A L



A recent example: Sep 23 entry.

E N T RY  J U N E  3 0 T H M O N DAY J U LY  3 1 ST



What to do when guidelines fail



My own flaws



Always adapt the 
Rhino guidelines 
to your risk profile 
and expectations.



Timeline

Oct 2023

Releasing SOAP2 Alpha.

End 2023

SOAP2 Beta.

Title

During your presentation, the 
speaker notes are visible on your 

monitor, but aren't visible to      
the audience.

Title

The Notes pane is a box that 
appears below each slide. Tap it to 

add notes.

Title

If you can’t see the Notes pane 
or it is completely minimised, click 
Notes on the task bar across the 

bottom of the PowerPoint 
window.



Conclusion 

ADAPT METRICS TO YOUR 

TRADING PROFILE BE MORE FLEXIBLE SUBTITLE



Summary



Thank You

https://join.slack.com/t/bwbflies/shared_invite/zt-1zltmb790-

C~HbsDhtX4lLzeW~evd1rQ

https://join.slack.com/t/bwbflies/shared_invite/zt-1zltmb790-C~HbsDhtX4lLzeW~evd1rQ

